
��  Introduction
A.   Definition and importance of legal structuring for tech projects

The importance of legal structuring lies in its ability to provide a solid foundation from which a tech project can operate 
securely and efficiently. It also facilitates clear expectations among founders, employees, investors, and customers regarding 
the governance and future direction of the project.


A well-thought-out legal structure is crucial because it can impact the project's ability to pivot, scale, and adapt to changing 
market conditions. It’s one of the first steps in creating a sustainable business model for tech ventures, and it can significantly 
impact the project's long-term success and stability.


When it comes to legal structuring for tech projects in specialized fields like blockchain, AI, fintech, medtech, and others, both 
Switzerland and Monaco offer distinct advantages due to their favorable regulatory environments and openness to 
innovation. However, each field has its own specific considerations, and the two countries have different legal frameworks and 
advantages that can impact the structure and operation of a tech project.

B.   Brief overview of the tech sectors in focus: Blockchain, AI, Fintech, Medtech, Edtech

1.    Blockchain


Switzerland:


Known as the "Crypto Valley," Switzerland has a 
very supportive environment for blockchain 
projects, with clear guidelines from the 
Financial Market Supervisory Authority (FINMA). 
Legal structuring for blockchain in Switzerland 
often involves setting up a foundation, 
especially for projects that involve an Initial 
Coin Offering (ICO) or a token-based funding 
model, because it supports the non-profit 
ethos of many blockchain projects.

Monaco: Monaco could become more blockchain-friendly, by its 
aim to create a favorable environment for tech businesses through 
progressive legislation. The Principality has recognized the use of 
blockchain in financial services and is working on establishing a 
comprehensive regulatory framework.


In this context, it is essential to highlight the Act N. 1.491 from 23.06.202 
concerning the token offering and the current measures to 
introduce legislation allowing public and private limited companies 
(SAM and SARL) to use digital recording devices on a blockchain, 
authorized by the State Minister. This would enable these entities to 
utilize the technology for registering their shares as specified in the 
legislation and according to their bylaws.
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��  Choosing the Right Legal Structure and the Right Jurisdiction
The objective of this chapter is to outline the importance of selecting an appropriate legal structure and jurisdiction for 
tech ventures, specifically within the sectors of Blockchain, AI, Fintech, Medtech. This decision is crucial for operational 
success, risk management, tax efficiency, and effective governance.

A.	Common Types of Legal Entities for Tech Ventures:

2.    AI


Switzerland: Switzerland's advanced technological 
infrastructure and strong intellectual property laws make it an 
ideal location for AI projects. The country's Federal Act on Data 
Protection helps in the structuring of AI projects by addressing 
the ethical and privacy concerns associated with AI.

Monaco: AI projects in Monaco benefit from the 
Principality’s support for tech innovation and the 
protection of intellectual property. However, 
developers must be cognizant of the privacy 
laws that could impact AI, particularly in personal 
data processing.

3.    Fintech


Switzerland: The Confederation offers a supportive 
environment for fintech, characterized by the FINMA’s openness 
to financial innovation and its establishment of a "fintech 
license" that simplifies the regulatory process for innovative 
financial services companies.

Monaco: With its international banking sector, 
Monaco is a promising location for fintech 
projects. The country has been working on 
digitizing its banking services and encouraging 
financial innovation, although its market size is 
smaller than Switzerland's.

4.	Medtech


Switzerland: A leading location for medtech thanks to its strong 
pharmaceutical sector and excellent research facilities. The 
legal structure for medtech projects must consider regulations 
from Swissmedic, the Swiss agency for therapeutic products, 
especially when it comes to certification and market access.

Monaco:


A leading location for medtech thanks to its 
strong pharmaceutical sector and excellent 
research facilities.

Limited Liability Company (LLC): Combines the liability protection of a corporation

with the tax efficiencies and operational flexibility of a partnership.

Sole Proprietorship: An individual owning the business entirely.

While it offers simplicity and direct control, it lacks protection against personal liability.

Partnership: Two or more individuals managing the business. This includes general partnerships (GP)

and limited partnerships (LP), offering different levels of liability and investment commitment.

Specific Tech-Focused Structures: Certain jurisdictions may offer specialized legal structures for tech 
ventures, such as the Simple Agreement for Future Equity (SAFE) in the startup community, catering 
specifically to early-stage funding rounds.

Corporation (Inc. or Corp.): A more complex structure that provides limited liability protection,

separating personal assets from the business's liabilities.



                                                                   Governance and Regulatory Compliance:

Each legal structure comes with its governance framework, detailing how decisions are made and by whom. 
Corporations, for example, require a board of directors, regular meetings, and formal minutes, whereas LLCs and 
partnerships offer more flexibility in management and operations.

Depending on the sector, there may be strict regulations, especially in medtech (with health and safety 
standards) and fintech (with financial regulations). It's crucial to comply with both local laws and any relevant 
international regulations, such as GDPR for data protection.

                     Ownership and Investment:

Important for the purpose of sellecting the most 
suitable structure which best serves the interests and 
expectations of owners and investors and provides 
solid protection of their ownership interests and 
investments. This is an important factor that can 
affect the ability to attract investors.

                          Company Formation:

The choice of a legal entity, whether a 
corporation, a limited liability company (LLC), a 
foundation, or an association, will be dictated by 
the project's goals, its need for capital, its desired 
level of liability protection, and the tax 
implications for the founders and investors.

                               Risk Management:

The extent of personal liability exposure varies 
significantly across different structures. Corporations 
and LLCs offer liability protection, safeguarding personal 
assets against business debts or legal challenges.

                          Intellectual Property:

A key consideration in tech projects is the 
protection of intellectual property. Switzerland’s 
robust IP laws are a strong asset here, while 
Monaco also provides solid protection for IP rights.

                               Scalability and Funding:

The chosen entity affects a venture's ability to raise capital. 
Corporations are typically better suited for raising venture 
capital, offering stock options, and scaling, while 
partnerships and sole proprietorships may face limitations. 

While choosing a jurisdiction where to locate a (startup) tech 
project, an important factoir is the accessibility of Seeds 
Angel Capital, Venture Capital, Mezzanine Financing, Bank 
Finance. Due to the high number of Family Offices, Banks and 
Wealth Managemetn Firms, Switzerland and Monaco are 
interersting destinations to be considered.

                        Tax Implications:

Taxation rates and obligations differ by 
structure. An understanding of how profits 
will be taxed at both the corporate and 
individual level is essential.

Both Switzerland and Monaco have 
advantageous tax systems for companies, 
though the specifics will vary based on the 
type of legal structure chosen, the specifics 
of the project and the degree of localisation 
of the activities.

B.	Considerations for Selecting a Correct Legal Structure:

C.	Selecting the Right Jurisdiction:

Jurisdiction selection impacts a tech venture’s legal obligations, tax liabilities, and operational freedoms. 
Factors to consider include:

Regulatory Environment: Understanding the regulatory landscape, especially for ventures in Blockchain, AI, Fintech, 
Medtech, and Edtech, is critical. Some jurisdictions offer incentives or more favorable regulations for tech companies.

Taxation: Jurisdictions differ in their corporate tax rates, incentives for technology investments, and tax 
treaties with other countries, which can significantly affect overall tax efficiency.

Intellectual Property Protection: The robustness of intellectual property laws and enforcement varies 
by jurisdiction, impacting the protection of innovations and technologies.

Access to Universities and Comptentce Centers

Access to Talent and Markets: Consideration should be given to the availability

of skilled labor, proximity to target markets, and the local tech ecosystem's vibrancy.

Scalability and Funding



A.	Legal Structures

Capital Requirements: The minimum capital 
requirement is CHF 100,000, of which at least 
20% or CHF 50,000 must be paid in at the time 
of incorporation.

Shareholders: Corporations can have one or 
more shareholders, and their liability is limited 
to the amount of their capital contribution.

Governance: Corporations are required to 
have a board of directors, with at least one 
member being a Swiss resident.

Taxation: Profits and capital are subject to 
cantonal and federal taxes. The effective tax 
rate varies significantly across different cantons.

��  Jurisdictional Overview: Switzerland
The legal structuring of tech projects in Switzerland offers a versatile framework, accommodating a wide range of 
business needs and goals. Switzerland, known for its political stability, strong economy, and business-friendly 
environment, is a prime location for tech startups and established companies alike. This study provides an overview of 
the jurisdictional specifics concerning the main legal structures available for tech projects in Switzerland: Corporation 
(AG/SA), Limited Liability Company (GmbH/SARL), and Foundations and Associations for non-profit ventures.

                                                                                                                    1. Corporation (AG/SA)



The Corporation, known as Aktiengesellschaft (AG) in German and Société Anonyme (SA) in French, is a popular choice 
for larger projects or those seeking to raise capital through public or private equity. This legal form is characterized by 
its legal personality, meaning it can own assets, incur liabilities, and enter into contracts in its own name.

 

Key Features:

Capital Requirements: The minimum capital 
requirement is CHF 20,000, which must be fully 
paid in at the time of incorporation.

Members: GmbH/SARL can be formed by 
one or more members, and their liability 
is limited to their capital contributions.

Management: The company is managed by one 
or more managers, who must be physical persons, 
with at least one manager being a Swiss resident.

Taxation: Similar to AG/SA, profits and 
capital are subject to cantonal and federal 
taxes, with rates varying by canton.

                                                                                            2. Limited Liability Company (GmbH/SARL)



The Limited Liability Company (Gesellschaft mit beschränkter Haftung, GmbH in German, and Société à Responsabilité 
Limitée, SARL in French) is preferred for small to medium-sized enterprises (SMEs) and offers a more flexible structure 
compared to the AG/SA.

 

Key Features:



                                                                           3. Foundations and Associations for Non-Profit Ventures



For non-profit ventures, Switzerland offers the option of establishing a Foundation (Stiftung) or an Association (Verein).    
These structures are ideal for projects focusing on cultural, philanthropic, scientific, or educational purposes.

Foundations (Stiftung):


Purpose: Must be of public benefit and clearly defined 
in the foundation charter.


Governance: Requires a foundation board respon- 
sible for managing its affairs. The foundation board 
must ensure that the foundation's assets are used 
according to its purpose.


Regulation: Subject to supervision by the federal or 
cantonal supervisory authority, depending on the 
scope of activities.

Special Structures for Innovation - Swiss Foundation for Blockchain

 

The Swiss Foundation has become a popular legal structure for blockchain projects, offering a non-profit framework that 
is ideal for managing decentralized projects and their assets. This structure is particularly advantageous for projects that 
aim to operate on a non-profit basis while ensuring the democratic governance of their operations. Foundations in 
Switzerland benefit from a favorable tax regime, including exemptions from income and capital gains taxes, provided 
they pursue public benefit goals.

Associations (Verein):


Members: Can be formed by two or more individuals 
or legal entities, focusing on a wide range of 
non-commercial activities.


Flexibility: Associations enjoy considerable freedom in 
organizing their internal structure as defined in their 
by-laws.


Legal Capacity: Acquires legal capacity through entry 
in the Commercial Register if it operates a commercial 
business; otherwise, it can remain unregistered.

Canton-Specific Structures and Incentives

                                                Zurich

Zurich is known as the economic powerhouse of 
Switzerland, boasting a robust ecosystem for fintech 
and AI startups. The canton offers competitive tax 
rates and has initiated several programs to support 
tech startups, including grants, tax holidays, and 
support services for international companies looking 
to establish their European headquarters in Zurich. Its 
vibrant ecosystem is supported by a network of 
academic institutions, like ETH Zurich, fostering 
innovation and research in tech but also 
enterprenorial spirit via the ETH Zurich 
entrepreneurship ecosystem.

                                                      Geneva

Geneva excels as an innovation center in medtech, healthtech, 
and fintech, thanks to its historical significance in health and 
humanitarian projects and finance. It combines beneficial tax 
policies, a skilled workforce, and strong R&D support within an 
international backdrop close to major international 
organizations, such as World Health Organization. Geneva's 
reputation in wealth management and its vibrant tech 
ecosystem offer unique opportunities for startups aiming for 
global impact, especially in financial services. Public-private 
partnerships and a supportive regulatory environment further 
enhance its attractiveness as a hub for integrating technology 
with finance, making it a prime location for pioneering projects 
in wealth management and financial technologies.

                                              Zug

Affectionately known as “Crypto Valley,” Zug has 
established itself as a global center for 
blockchain and cryptocurrency projects. The 
canton offers an extraordinarily 
blockchain-friendly regulatory environment, 
which has attracted a plethora of blockchain 
startups and organizations. Zug’s low corporate 
tax rates and the government’s openness to 
digital innovation have made it an ideal location 
for blockchain projects. The canton has also 
pioneered the acceptance of cryptocurrencies 
for payment of municipal services.

                                       Basel

Basel stands out for its focus on the life 
sciences and medtech industries, 
supported by its world-leading 
pharmaceutical companies and research 
institutions. The canton provides 
significant incentives for innovation, 
including R&D tax credits, and has 
established a supportive ecosystem for 
startups in the healthtech domain. Basel’s 
strategic location and its emphasis on 
high-quality research facilities make it a 
prime location for medtech projects.

B.	Jurisdictional Benefits


Switzerland has emerged as a global hub for technology and innovation, particularly in the realms of blockchain, artificial 
intelligence (AI), fintech, medtech, and other tech sectors. Its unique legal framework, coupled with favorable economic 
policies, offers a conducive environment for the growth and development of tech projects.



C.	Regulatory Framework


The regulatory landscape in Switzerland is notably progressive, particularly regarding the legal structuring of tech 
projects across various domains such as Blockchain, Artificial Intelligence (AI), Fintech and Medtech. The Swiss approach 
to regulation in these areas emphasizes a balance between fostering innovation and protecting stakeholders.

1.	Supportive Blockchain and Fintech Regulations



Switzerland has established itself as a leading blockchain and cryptocurrency hub, often referred to as the "Crypto Valley" 
centered in Zug. This status is largely due to its supportive regulatory framework, which encourages the growth of 
blockchain and fintech companies. The Swiss Financial Market Supervisory Authority (FINMA) has played a crucial role in 
this by providing clear guidance on the regulatory treatment of cryptocurrencies and Initial Coin Offerings (ICOs). FINMA 
categorizes tokens into payment, utility, and asset tokens, with each category subject to different regulatory 
requirements, offering clarity to blockchain entrepreneurs.

 

For fintech companies, Switzerland offers a "regulatory sandbox" that allows startups to test their products and services 
without full regulatory compliance up to a certain threshold. This sandbox is part of the Federal Council's broader 
strategy to reduce barriers to entry for fintech firms and promote innovation in the financial sector. Furthermore, the 
introduction of a new fintech license by FINMA, with relaxed requirements compared to traditional banking licenses, 
enables companies to accept public deposits up to a certain limit, providing a significant boost to innovation in the 
financial services sector.

2.	Intellectual Property Protections



Switzerland's intellectual property (IP) laws are robust and provide comprehensive protection for innovations in the tech 
sector. The country's commitment to IP rights is evident in its adherence to international treaties such as the Paris 
Convention, the Berne Convention, and the Agreement on Trade-Related Aspects of Intellectual Property Rights (TRIPS). 
Swiss law offers protection for patents, trademarks, designs, and copyright, ensuring that technological innovations, 
whether in AI or medtech, can be effectively protected against unauthorized use.

 

For tech companies, particularly those in the AI and software domains, the protection of algorithms and software through 
patents and copyright is of paramount importance. Switzerland's IP framework facilitates the protection of software 
inventions that meet the criteria of novelty, inventive step, and industrial applicability. Moreover, the Swiss Federal Institute 
of Intellectual Property (IPI) provides guidance and support for national and international IP registration, further 
encouraging innovation.

3.	Data Security Laws



Data security is a critical concern for tech companies, especially those handling sensitive personal and financial 
information. Switzerland's approach to data security is characterized by stringent laws and regulations designed to 
protect personal data. The Federal Act on Data Protection (FADP) governs the processing of personal data and applies to 
both private entities and federal bodies. The FADP emphasizes principles such as data minimization, purpose limitation, 
transparency, and security of personal data.

 

For tech projects, especially in fintech and medtech, where large volumes of personal data are processed, compliance 
with the FADP is essential. The upcoming revision of the FADP, aligning it more closely with the European Union's General 
Data Protection Regulation (GDPR), signals Switzerland's commitment to enhancing data protection standards. This 
alignment not only strengthens data security but also facilitates cross-border data flows between Switzerland and EU 
countries, benefiting Swiss tech companies operating internationally.



1.	Strong Banking Sector's Support for Fintech



Switzerland's banking sector, historically known for its stability, confidentiality, and innovation, has been a significant 
player in the rise of fintech. Swiss banks have embraced digital transformation by investing in blockchain technology, 
enhancing cybersecurity measures, and supporting startups through venture arms. The regulatory environment in 
Switzerland is also notably progressive, with the Swiss Financial Market Supervisory Authority (FINMA) actively creating and 
adapting frameworks that cater to the evolving needs of fintech businesses. This includes streamlined processes for 
licensing and greater clarity on operational compliance for digital finance operations.

2.	Developed Medical and Pharma Sector



Switzerland is a global leader in pharmaceuticals and medical technology, home to giants like Novartis and Roche. The 
country’s commitment to research and development is evident in its substantial spending on R&D relative to GDP. This 
established sector provides a solid foundation for medtech innovations, with numerous collaborations between tech 
startups, universities, and large healthcare companies fostering a conducive ecosystem for growth. Legal frameworks 
tailored to protect intellectual property, and clear regulations regarding medical devices and health data, enhance 
Switzerland’s appeal as a medtech hub.

3.	World-Class IT Infrastructure



The Swiss IT infrastructure is among the most robust and advanced globally. High-speed internet access and 
widespread adoption of cutting-edge technologies ensure that tech companies operate efficiently and securely. Data 
protection laws in Switzerland are stringent, making it an attractive location for data centers. Companies benefit from 
political stability, economic security, and a highly skilled workforce, making Switzerland a strategic choice for international 
tech companies looking to establish a European base.

4.	Cluster of Blockchain Startups in Zug ("Crypto Valley")



The City of Zug has earned the moniker "Crypto Valley" due to its thriving ecosystem of blockchain startups. The canton 
offers a unique blend of low taxes, business-friendly policies, and a community of innovators and entrepreneurs. Zug’s 
local government was among the first to accept Bitcoin for public services, demonstrating its openness to 
cryptocurrency. This proactive stance has attracted a myriad of blockchain ventures, from foundational technology 
developers to cryptocurrency investment firms. The presence of supportive legal and regulatory frameworks further 
encourages experimentation and adoption of blockchain technologies.

D.	Technological and Financial Framework


Switzerland, renowned for its precision, privacy, and pioneering in various industries, has become a hub for technological 
advancements in the areas subject of the present study (blockchain, artificial intelligence (AI), fintech, medtech). This 
study focuses on the support from the strong banking sector for fintech, the developed medical and pharmaceutical 
sector, the world-class IT infrastructure, and the cluster of blockchain startups in Zug, famously known as "Crypto Valley".



E.	Educational and

Talent Infrastructure


Known for its high-quality education 
system, robust economic policies, and 
pioneering innovations, Switzerland offers 
a fertile ground for the growth and 
development of technology-oriented 
projects. In particular, the sectors 
covered by this study (Blockchain, 
Artificial Intelligence (AI), Financial 
Technology (Fintech), Medical 
Technology (Medtech)) benefit from 
Switzerland's advanced educational 
facilities, skilled workforce, and strong 
support for research and development. 

1.	Leading Universities Offering Tech and Engineering Programs



ETH Zurich

ETH Zurich (Swiss Federal Institute of Technology) consistently ranks as one of the top universities in the world, especially in 
engineering and technology. The university has a strong focus on research and development in areas like AI and 
Blockchain, providing a solid foundation for students and researchers aiming to enter these fields.

 

The “ETH Zurich entrepreneurship ecosystem” embodies a comprehensive support structure for innovation, from idea 
conception to market entry, underpinned by a strong network of programs, investors, and a global community.

 

EPFL Lausanne

The École Polytechnique Fédérale de Lausanne (EPFL) is another premier institute that excels in science and technology. 
Known for its cutting-edge research in Medtech and Fintech, EPFL also collaborates extensively with industrial partners, 
thus bridging the gap between theoretical knowledge and practical application.

 

University of Zurich

The University of Zurich offers comprehensive programs in Information Technology and Data Science, which are crucial 
for developing new technologies in AI and other sectors. It also fosters an environment conducive to research with strong 
legal frameworks that are essential for tech innovations.

 

Other Notable Institutions

Other institutions such as the University of St. Gallen and the University of Basel also contribute significantly, especially in 
areas like legal studies and pharmaceutical technology, respectively, aiding the legal and ethical structuring required for 
Medtech and other tech-based projects.

2.	Skilled Multilingual Workforce

 

Switzerland boasts a highly educated, multilingual workforce that is adept at navigating the complex landscape of 
international regulations and technologies. This linguistic and cultural diversity is a significant asset in the global tech 
industry, enabling Switzerland to serve as a hub for international collaborations in technology and legal structuring.

 

A large proportion of the Swiss workforce holds a tertiary education degree, and many have specialized in fields relevant 
to emerging technologies. Moreover, continuous professional development is highly encouraged in Switzerland, ensuring 
that the workforce remains on the cutting edge of tech advancements.

3.	Research and Development Incentives

 

Government Support

The Swiss government offers numerous incentives for research and development, particularly in tech industries. These 
incentives include tax reliefs, grants, and subsidies specifically designed to support startups and established companies 
focusing on innovative technologies.

 

Collaboration and Funding

The Swiss Confederation is home to several public-private partnerships and collaborates with EU research programs. 
These collaborations often provide the necessary funding and legal frameworks to support the research and development 
phases of tech projects. For instance, Horizon Europe and Innosuisse are key programs facilitating such initiatives.

 

Legal Frameworks

Switzerland's legal frameworks are uniquely structured to support the protection of intellectual property, crucial for tech 
companies needing to safeguard their innovations. The country’s strong emphasis on data protection and privacy laws 
also adds layers of security for tech projects dealing with sensitive information, which is especially pertinent in sectors like 
Fintech and Medtech.



A.	Legal Structures

Number of Shareholders: A SAM must have 
at least two shareholders, and there's no 
maximum limit on the number of 
shareholders. These shareholders can be 
individuals or legal entities. There are no 
specific residency requirements for the 
shareholders of a SAM. This structure allows 
for broad ownership and facilitates raising 
capital through the issuance of shares.

Minimum Capital: The minimum 
capital required for a SAM is €150,000. 
This capital must be fully subscribed 
and at least 25% of the shares must be 
paid up at the time of incorporation.

Governance: A SAM is required to have a Board of 
Directors consisting of at least three members. 
While there are no general residency requirements 
for the shareholders, at least one member of the 
board (who can also be a director) must be a 
resident of Monaco. The SAM must hold an Annual 
General Meeting (AGM) each year, and all 
significant decisions and approvals regarding the 
company’s operations and strategy need to be 
documented and reported during this meeting.

Taxation: SAMs benefit from Monaco’s 
favorable tax regime. They are not subject 
to income tax unless more than 25% of their 
turnover is generated outside Monaco.

Public Disclosure: The names of the 
company directors must be publicly 
disclosed, as SAMs are required to 
register with the Monaco Trade and 
Industry Registry. Financial accounts 
must also be audited and filed annually, 
ensuring a high level of transparency.

�� 	Jurisdictional Overview: Monaco
With its reputation for political stability, favorable tax policies, and sophisticated infrastructure, Monaco has emerged 
as a promising jurisdiction for businesses, including those in the tech sector. This analysis will explore the nuances of 
Monaco's legal system, its tax policies, regulatory environment, and other pertinent factors that influence the 
decision-making process for tech entrepreneurs.

                                                                                               1. Société Anonyme Monégasque (SAM):



The Société Anonyme Monégasque, or SAM, is a public limited company in Monaco. It offers limited liability to 
shareholders, making it an attractive option for tech projects seeking external investment. SAMs have a flexible 
corporate structure and can issue shares to raise capital from investors. This structure is well-suited for larger tech 
ventures aiming for growth and expansion. This legal structure is subject to certain regulatory requirements and must 
adhere to corporate governance standards, providing transparency and accountability to stakeholders.

 

Key Features:



Number of Shareholders: A SARL can be 
formed with a minimum of one shareholder 
and a maximum of 60 shareholders. 
Shareholders can be individuals or legal 
entities. There are no residency requirements 
for the shareholders of a SARL in Monaco. 


The transfer of shares in a SARL is generally 
more restricted compared to shares in a 
public company. Shares can be freely 
transferred between existing shareholders, 
but the transfer of shares to third parties 
(non-shareholders) is subject to the approval 
of at least 50% of the shareholders, 
representing at least 50% of the company's 
capital. This approval requirement ensures 
that existing shareholders can control the 
entry of new members into the company.

Minimum Capital: The minimum capital required 
for a SARL is €15,000. This capital must be fully paid 
at the time of incorporation and divided into shares.

Governance: SARLs have simpler governance structures 
compared to SAMs, with fewer regulatory requirements. 
While a board of directors is not mandatory, SARLs must 
appoint at least one manager to oversee day-to-day 
operations.

For the purpose of flexibility in terms of management 
and operations for the company,   at least one 
manager has to be resident in Monaco or in the 
neighbouring France.

An Annual General Meeting (AGM) must be held at least 
once a year, and all significant management decisions 
should be recorded and approved in these meetings.

Capital Requirements: SURLs have 
similar capital requirements to SARLs, 
of EUR 15,000. This capital must be fully 
paid up at the time of incorporation.

Taxation: The tax treatment of an SURL is 
similar to that of other types of companies 
in Monaco. SURLs are not subject to 
income tax unless more than 25% of their 
turnover is generated outside Monaco.

Members/Shareholders: SURLs have a single 
member/shareholder, providing complete control 
over company operations and decision-making. 
This structure is ideal for solo tech entrepreneurs 
seeking autonomy and simplicity.

Governance: Governance requirements for SURLs 
are minimal, reflecting the sole proprietorship 
nature of the entity. The owner has full authority 
over decision-making and management.

Business Operations: SARLs are typically used for smaller-scale business activities compared to SAMs.

They are ideal for family businesses, professional services, and other small to medium-sized enterprises.

Taxation: Like SAMs, SARLs in Monaco are 
not subject to income tax unless more 
than 25% of their turnover is derived from 
outside Monaco.

Disclosure and Privacy: The identity of 
shareholders is not publicly disclosed in the 
trade registry. However, the names of the 
managers must be registered and are public.

                                                                                                   2. Limited Liability Company (SARL):


The Limited Liability Company, known as SARL, is a popular legal structure in Monaco for small to medium-sized 
enterprises, including tech startups.


SARLs offer limited liability protection to shareholders, minimizing personal risk. This structure is suitable for tech projects 
with a smaller founding team or those seeking more control over decision-making. SARLs have simpler administrative 
and regulatory requirements compared to SAMs, making them a cost-effective option for tech entrepreneurs.


Key Features:

                                                                   3.	Single-Member Limited Liability Company (SURL) (project):


The Single-Member Limited Liability Company, or SURL, is a variation of the SARL designed for sole proprietors or 
single-member entities. SURLs provide limited liability protection to the sole owner while allowing for greater control over 
company operations and decision-making. This structure is ideal for solo tech entrepreneurs or small tech projects with 
a single founder seeking a straightforward and flexible legal entity.


Key Features:

4.	Monégasque Innovation Company by Shares (Société d’Innovatoin Monégasquee par Actions SIMA) (project):


The Monégasque Innovation Company by Shares, or SIMA, is intendet to be a specialized legal structure tailored                
to promote innovation and entrepreneurship in Monaco's tech sector.


SIMA combines elements of traditional corporate structures with incentives aimed at fostering innovation, such as tax 
benefits and streamlined regulatory requirements.



This structure is particularly advantageous for tech projects focused on research and development, intellectual property 
creation, and innovation-driven growth.

Purpose and Characteristics of SIMA in Monaco:



Objective: Align Monegasque corporate law with startup needs, providing an alternative to existing corporate forms (SARL 
and SAM) for easier fundraising.

 

Prevention: Aims to prevent startups, especially those incubated at MonacoTech with State support, from having to 
relocate or create foreign holding companies to attract international investors, including Business Angels, Family Offices 
and investment funds.

 

Eligibility: Opens up to foreign companies not incubated at MonacoTech.

 

Investor Needs: Focuses on digital, automated, and standardized setup and management tailored to the unique aspects 
of Monaco’s regulatory environment.

 

Formation: Can be established by one or more individuals or entities, bearing losses only up to their contributions.

 

Access: Available to innovative project developers in Monaco and foreign companies looking to develop such projects locally.

 

Corporate Purpose: Must be linked to innovation or research sectors, potentially recognized with an "Innovation" label by a 
special commission.

 

Capital: Minimum of €20,000, with statutes allowing for variable capital up to 1000 times the initial amount.

 

Shares: Nominative and dematerialized, recorded on a digital ledger, either on the sovereign Monegasque cloud or by 
using distributed ledger technology (blockchain).

 

Founder Benefits: Access to a digital and automated founding process via government templates, with options for 
startup-friendly clauses like "sweat for equity" to support initial operations without financial outlay and compensation for 
the industrial contribution of collaborators, advisors, and other team members with shares that may be inalienable for a 
maximum duration of 10 years.

Legal stability:

Monaco's legal system provides stability and predictability for businesses, reducing 

uncertainty and mitigating risks associated with regulatory changes or legal disputes.

                   Business-friendly environment:

Monaco is known for its favorable business 
environment with low taxes and minimal 
bureaucracy, making it attractive for startups.

                                 Access to capital:

Monaco's status as a global financial center 
provides startups with access to a pool of family 
offices, wealth management firms, 
high-net-worth individuals, venture capitalists, 
and angel investors who may be willing to invest 
in innovative tech projects.

            Relative ease of company formation:

The process of setting up a company in Monaco is 
relatively straightforward compared to many other 
jurisdictions. This includes simplified procedures for 
incorporation and registration, which can 
significantly reduce the time and resources required 
for startups to establish their presence.

                        Networking opportunities:

The compact size of Monaco facilitates networking 
and collaboration among startups, entrepreneurs, 
investors, and industry experts, fostering a 
supportive ecosystem for tech innovation.

B.	Jurisdictional Benefits



The Principality of Monaco offers several advantages for tech startups seeking a streamlined process:

1.	Supportive Blockchain and Fintech Regulations





2.	Government Programs for Digital Innovation:



Monaco actively supports digital innovation through various government programs and initiatives:

 

I. MonacoTech: Launched in 2017, MonacoTech could be qualified as an incubator and accelerator program designed to 
support startups in the fields of fintech, healthtech, smart city, and other emerging technologies. It provides 
entrepreneurs with mentoring, networking opportunities, access to funding, and office space in Monaco.

 

II. Monaco Digital: This initiative aims to promote Monaco as a digital hub and attract tech companies and talent to the 
Principality. It offers incentives and support for digital businesses, including subsidies for R&D activities, tax breaks, and 
assistance with recruitment and training.

 

III. "PASS Startup Programme" in Monaco is an initiative designed to support startups in various stages of their 
development, specifically tailored to align with Monaco's unique business environment and economic priorities. While 
there isn't a highly detailed, publicly available breakdown of all the specific features of the PASS Startup Programme, one 
can explore its general aspects and the potential interactions with MonacoTech.

Simplified Administrative Procedures:   PASS 
aims to streamline the administrative process 
for startups by providing a more 
straightforward pathway through Monaco’s 
regulatory environment, which can be 
challenging for new entrepreneurs to navigate.

Support and Funding: The programme likely 
offers financial support and resources to startups 
that qualify under its criteria. This could include 
grants, subsidies, or investment opportunities, 
tailored to help startups scale their operations 
both in Monaco and internationally.

Networking Opportunities: Networking is a 
crucial aspect of the PASS programme, 
providing startups with connections to 
industry leaders, potential partners, investors, 
and mentors within and beyond Monaco.

Facilities and Resources: Startups might 
have access to office space, 
technological tools, and other necessary 
facilities that can help in the daily 
operational needs of a new business.

Professional Guidance: The program  
includes expert advice and guidance from 
experienced business professionals who 
understand the local market. This can include 
everything from legal advice to business 
planning and strategy development.

Business Development: The programme 
probably offers training and development 
resources aimed at enhancing entrepreneurial 
skills, such as workshops, seminars, and 
coaching sessions. This would cover areas 
such as business strategy, marketing, financial 
management, and legal compliance.

Resource Sharing: Both entities could share 
resources such as access to mentors, 
experts in various fields, and specific training 
programs designed to support startups at 
different stages of their development.

Incubation and Acceleration: MonacoTech could 
serve as the physical incubation space   for 
startups enrolled in the PASS programme, 
providing not just office space but also a 
collaborative environment for startups to thrive.

Event Collaboration: MonacoTech and the PASS 
programme could jointly host events like 
hackathons, pitch sessions, and demo days 
where startups get to showcase their 
innovations to investors and industry experts.

Policy and Strategy Alignment: Since both 
initiatives aim to bolster Monaco’s status as 
a tech-friendly hub, they likely work closely 
on strategic decisions, policy making, and 
creating a favorable regulatory 
environment for startups.

Market Expansion Support:


With MonacoTech’s existing infrastructure and network, startups from the PASS programme might find it 
easier to scale and expand into new markets, utilizing MonacoTech’s resources and contacts.

Features of PASS Startup Programme

Interactions with MonacoTech

The PASS Startup Programme and MonacoTech likely complement each other, with the 
programme providing the initial thrust needed for startups to get off the ground and 

MonacoTech offering a nurturing environment to refine and grow their business concepts.



IV. “Fonds Bleu”

To bolster the economic diversity through technological advancements, the Government has instituted the Fonds Bleu 
initiative. This program offers co-financing for digital transition projects by Monegasque businesses, covering between 
30% to 70% of the project's budget.

The primary goals of the Fonds Bleu include�

Eligibility criteria for companies involve�

Projects eligible for this initiative must align with a digital transition plan aimed at�

� Enhancing the digital proficiency of businesses in Monaco�

� Cultivating a favorable environment for the digital economy�

� Supporting the growth of the digital services sector within Monaco.


 


� Valid registration with the Principality’s Trade and Industry Registry                                                                                           
or possession of a current ministerial authorization�

� Verifiable operation of a legitimate business within the Principality�

� Compliance with all legal obligations, including tax, social, and administrative requirements�

� Completion of a digital maturity self-assessment on the EME platform.


 


� Enhancing the customer experience and sales, which may include increasing visibility, developing new                    
sales channels, redesigning the customer front office, and improving customer relationship management�

� Boosting productivity through digital solutions in HR, financial management,                                                      
procurement, electronic signatures, and digitalizing processes�

� Introducing new business models that leverage digital technology,                                                                                       
such as developing services on the sovereign cloud.

The council focuses on several key areas�

� Technological Innovation: Advising on integrating cutting-edge technologies into Monaco’s infrastructure�

� Economic Development: Proposing ways to enhance Monaco's economy through digital technologies, 
potentially transforming traditional sectors and fostering new industries�

� Education and Training: Recommending strategies to equip the Monegasque population with the skills 
necessary for a digital future�

� Regulatory Framework: Assisting in the development of a supportive regulatory environment that can 
facilitate technological innovation while protecting citizens' rights�

� International Positioning: Positioning Monaco as a hub for digital innovation on the international stage.

V. Interministerial Delegation for Digital Transition (DITN): The Interministerial Delegation for Digital Transition plays a 
crucial role in driving digital innovation and transformation across various sectors in Monaco. It formulates and 
implements strategies to promote the adoption of digital technologies, enhance digital infrastructure, and support the 
growth of the digital economy. By aligning policies and initiatives with the evolving needs of the tech industry, DITN 
creates an enabling environment for digital innovation to thrive, fostering collaboration between government agencies, 
businesses, and other stakeholders.

 

VI. Digital Services Department: Monaco's Digital Services Department oversees the development and delivery of digital 
services and solutions to enhance the efficiency and accessibility of government services. By leveraging technology and 
digital platforms, the department aims to streamline administrative processes, improve citizen engagement, and 
promote innovation in public service delivery. Through initiatives such as digital transformation projects, e-government 
services, and digital skills training programs, the Digital Services Department contributes to Monaco's digital innovation 
ecosystem, driving economic growth and societal development.



VII. Monaco Digital Advisory Council: established by Prince Albert II to advise Monaco on its digital transformation 
strategy, the Council is composed of experts in technology and innovation from around the world, including high-profile 
figures from the technology sector. The primary purpose of this council is to guide and accelerate Monaco's development 
into a leading digital nation.

Overall, the Monaco Digital Advisory Council serves as a strategic resource, helping the Principality navigate the 
complex landscapes of digital technology, cybersecurity, and economic transformation, ensuring that Monaco 

can leverage these for sustainable growth and improved public services.



VIII. Collaboration with universities and research institutions: Monaco collaborates with universities and 
research institutions to foster innovation and knowledge transfer in key technology areas. This includes 
partnerships with academic institutions to support research projects, technology transfer initiatives, and 
educational programs in fields such as artificial intelligence, cybersecurity, and sustainable technology. Monaco 
also benefits from its proximity to Sophia Antipolis, one of Europe's largest technology parks located just across 
the border in France. Sophia Antipolis is home to a diverse ecosystem of tech companies, research institutions, 
and startups, offering opportunities for collaboration, knowledge exchange, and access to talent and expertise.

Overall, Monaco's jurisdictional benefits for tech projects lie in its business-friendly environment, 
streamlined process for startups, access to capital and networking opportunities, legal stability, and 
government support for digital innovation. These factors make Monaco an optimal choice for tech 

entrepreneurs looking to establish and grow their ventures in a conducive and supportive ecosystem.

C.	Regulatory Framework

1.	Developing Regulatory Framework

for Emerging Tech:



Monaco has shown a proactive 
approach  in adapting its regulations 
to accommodate advancements in 
technology.

2.	Favorable Laws for Tech Innitiatives:



Security Token Offerings (STO) Law: Monaco has established a specific legal framework to regulate STOs, leveraging 
blockchain technology for secure and regulated fund-raising activities. This framework allows companies to issue tokens 
that entitle holders to shares in the issuing company. This law is part of Monaco's broader strategy to become a funding 
nation that supports high-quality, innovative projects.

 

Monaco's legal system offers robust protection for intellectual property rights, including patents, trademarks, and 
copyrights. Strong IP laws provide tech projects with the confidence that their innovations are safeguarded from 
unauthorized use or infringement.

 

Additionally, Monaco's privacy laws are likely designed to meet international standards, ensuring the protection of 
personal data collected and processed by tech projects. Compliance with regulations such as the General Data 
Protection Regulation (GDPR) ensures that individuals' privacy rights are respected, enhancing trust in tech projects 
operating within Monaco.

 

The Principality may also provide incentives or tax benefits for companies investing in research and development (R&D) 
activities, further encouraging innovation in the tech sector while aligning with Monaco's economic development goals.

Digital Transition Strategy: Under the "Extended Monaco" program, the Principality is focusing on digitalization and the 
use of big data to improve public services and enhance the quality of life in Monaco. This strategy encompasses various 
sectors, including healthcare, education, and public administration, fostering an environment conducive to digital and 
technological advancements.

 

Extended Monaco for Finance: One prominent initiative is the "Extended Monaco for Finance" strategy, which aims to 
digitalize Monaco's financial services and incorporate cutting-edge technologies like blockchain to enhance the 
efficiency and security of financial transactions.

 

Monaco's government may prioritize creating flexible regulatory structures that can swiftly respond to the dynamic 
nature of emerging technologies such as artificial intelligence (AI), blockchain, fintech, proptech and biotechnology. This 
adaptability encourages tech entrepreneurs and investors to consider Monaco as a base for their projects.

 

Collaboration between the government, tech industry stakeholders, and legal experts is essential to ensure that the 
regulatory framework remains conducive to innovation while addressing potential risks and ethical considerations 
associated with emerging tech.

 

The 2 legal innitiatives – SURL and SIMA – have also the purpose to boost the setup and development of tech startups in Monaco.



1.	High-Speed Internet

and Technology Parks



Monaco boasts one of the highest 
internet penetration rates globally, 
with widespread access to 
high-speed internet infrastructure. 
In July 2019, Monaco was the first 
European country to entirely 
adopt 5G internet. This 
accessibility is crucial for tech 
projects as it provides the 
necessary bandwidth for 
data-intensive processes, such as 
software development, cloud 
computing, and IoT applications. 

2.	Monaco Data Center



The Monaco Data Center serves as a critical piece of infrastructure supporting the Principality's digital ambitions. As a 
state-of-the-art facility designed to meet the growing demands for data storage, processing, and connectivity, the data 
center plays a pivotal role in Monaco's technological landscape.

 

Data Sovereignty and Security: The Monaco Data Center enhances data sovereignty by providing a secure and 
compliant environment for hosting sensitive data. With data privacy regulations becoming increasingly stringent globally, 
having a local data center ensures that Monaco retains control over its data and complies with relevant regulatory 
requirements, fostering trust among businesses and individuals.

 

High-Speed Connectivity: The data center's robust network infrastructure facilitates high-speed connectivity, enabling 
seamless access to data and applications for businesses, government agencies, and residents. This connectivity is 
crucial for supporting tech projects that rely on real-time data processing, such as Blockchain validation, AI applications, 
IoT devices, and financial transactions.

 

Disaster Recovery and Business Continuity: The data center offers redundancy and resilience, providing backup solutions 
and disaster recovery services to mitigate the risk of data loss or downtime. This resilience is essential for safeguarding 
critical infrastructure and ensuring business continuity, particularly in the event of natural disasters or cyberattacks.

 

Support for Innovation: The Monaco Data Center provides a platform for innovation by offering cloud computing services, 
virtualization technologies, and other advanced computing resources. These services empower tech startups and 
enterprises to develop and deploy cutting-edge solutions without the need for significant upfront investment in 
infrastructure, lowering barriers to entry and fostering a culture of innovation.

 

Environmental Sustainability: The data center may incorporate green technologies and sustainable practices to 
minimize its environmental footprint. By optimizing energy efficiency, reducing carbon emissions, and adopting 
renewable energy sources, the data center aligns with Monaco's commitment to environmental stewardship and 
sustainability.

3.	Sovereign Cloud



Monaco's adoption of sovereign cloud infrastructure adds another layer of resilience and security to its technological 
ecosystem. Sovereign cloud services, which are hosted and managed within the country's borders, offer data sovereignty 
assurances, ensuring that sensitive data remains under local jurisdiction and complies with regulatory requirements. By 
investing in sovereign cloud solutions, Monaco enhances data privacy, reduces the risk of data breaches, and fosters trust 
among tech companies and users alike. This infrastructure is particularly vital for tech projects involving sensitive 
information, such as financial transactions, healthcare records, and government services, as it provides a secure and 
compliant environment for data storage and processing.

4.	Financial Infrastructure



Monaco's robust financial infrastructure further bolsters its appeal as a destination for tech projects. As a global financial 
center renowned for its stability, security, and favorable tax regime, Monaco offers a conducive environment for 
fundraising, investment, and capital formation. The Principality's well-established banking system, coupled with its 
reputation for financial transparency and regulatory compliance, instills confidence among investors and facilitates the 
flow of capital into tech ventures. Additionally, Monaco's access to international financial markets, venture capital firms, 
private equity funds and family offices provides tech entrepreneurs with ample opportunities to secure funding and scale 
their projects. By leveraging its financial infrastructure, Monaco can support the growth of tech startups, fuel innovation, 
and position itself as a leading hub for technology-driven economic development.

D.	Technological and Financial Framework



1.	Attracting International Talent

 

Favorable Business Environment: The Principality offers a supportive environment for businesses with 
favorable tax policies, including no income tax for residents and low business taxes, which is attractive to 
entrepreneurs and investors.

 

Government Initiatives: The government has launched several initiatives to promote technology and 
entrepreneurship. This includes the establishment of MonacoTech, a startup incubator that supports innovative 
projects and provides them with coaching, networking opportunities, and a collaborative workspace.

 

High-Quality Infrastructure: Monaco has invested in high-quality infrastructure, including advanced telecom 
services and high-speed internet, which are essential for tech companies.

 

Strategic Partnerships: The Principality has formed partnerships with global tech leaders and educational 
institutions to bring expertise and technology to the local ecosystem. These partnerships also provide 
opportunities for local tech talent to collaborate and learn from leading global experts.

 

International Networking Opportunities:  With  its  global  appeal  and  frequent  hosting  of  international 
events,  Monaco  offers  unique  networking  opportunities  that  can  be  vital  for  tech  startups  looking  to 
expand  their  reach.

 

Quality of Life: Monaco's high standard of living, safety, and location on the French Riviera make it an attractive 
place for tech professionals to relocate.

 

Remote Work Opportunities: Launching a remote work initiative that provides subsidies for tech companies 
to set up remote work infrastructure and incentivizes international talent to work for Monaco-based firms 
from anywhere in the world.

 

Partnering with co-working spaces and digital nomad communities to promote Monaco as an attractive 
destination for remote workers in the tech industry.

E.	Educational and Talent Infrastructure



Analyzing Monaco's educational and talent infrastructure in the context of structuring for tech projects involves 
evaluating its capacity to attract international talent, its emphasis on digital education and skill development, 
and its partnerships with educational institutions.



2.	Focus on Digital Education and Skill Development

 

Curriculum Enhancement: Collaborating with leading tech companies to develop and integrate 
industry-relevant courses into the curriculum of Monaco's educational institutions, focusing on topics like data 
science, cloud computing, and cybersecurity.

 

Edu Lab Monaco, established in 2019 under the Extended Monaco initiative, is a cutting-edge facility aimed at 
revolutionizing educational practices through digital technology. It serves as a collaborative space where 
teachers can engage with digital experts, access advanced tools like virtual reality and educational robots, and 
develop digital content.

 

The center emphasizes practical digital training, access to new teaching methods, and the development of 
collaborative projects. A key initiative includes coding lessons for students from nursery to lower secondary, 
showcasing Monaco's commitment to integrating technology into education to prepare its youth for a digital future.

 

Internship and Apprenticeship: Creating Tech Apprenticeship Initiatives in collaboration with local tech 
companies, providing paid apprenticeships for students interested in pursuing careers in software development, 
UX/UI design, or digital marketing.

 

Tech Mentorship Programs: This shall focus on matching experienced professionals with students or recent 
graduates to provide guidance, support, and hands-on learning opportunities within the tech industry.

3.	Partnership with Educational Institutions

 

Research Collaborations: Forming strategic partnerships with renowned universities to co-fund and conduct 
research projects in cutting-edge tech fields.

 

A Research Hub within the frames of Monaco Tech, that would be in charge of offering grants and resources 
for interdisciplinary research teams composed of faculty and students from Monaco's universities and 
international partners.

 

Student Exchange Programs: Implementing a Student Exchange Program with top universities in tech hubs, 
allowing Monaco students to spend a semester abroad studying at leading tech institutions and gaining 
exposure to different innovation ecosystems.

 

Hosting International Tech Students events annually, inviting students from partner universities worldwide to 
Monaco for a week-long event featuring workshops, lectures, and networking opportunities.

 

Industry-Academia Collaboration: Launching such a collaboration with local tech companies, where students 
and faculty would work on real-world tech projects sponsored by industry partners would  foster collaboration 
and knowledge transfer between academia and industry.

 

Offering Research Grants for joint projects between academic researchers and tech companies, encouraging 
cross-disciplinary collaboration and driving innovation in priority tech areas identified by Monaco's government 
and industry stakeholders.

 

By implementing these concrete examples, Monaco can strengthen its educational and talent infrastructure for 
tech projects, positioning itself as a dynamic and competitive player in the global tech ecosystem.



�� 	Taxation and Incentives
Analyzing taxation and incentives for tech projects in Monaco and Switzerland offers an interesting comparison of two 
distinct approaches to fostering innovation and entrepreneurship. Let's delve into each country's policies and their 
implications for structuring tech projects:

A.	Switzerland:

Switzerland boasts a competitive corporate tax 
regime, characterized by relatively low corporate 
tax rates compared to other European countries. 
This favorable tax environment has attracted 
numerous multinational corporations and 
startups alike to establish their headquarters or 
subsidiaries in Switzerland.


Switzerland offers various tax incentives at 
both federal and cantonal levels. The federal 
corporate tax rate is around 8.5%, but this can 
vary significantly depending on the canton. 
For example, cantons like Zug and Schwyz 
offer particularly attractive tax rates for 
businesses.


Switzerland encourages research and 
development (R&D) through tax credits and 
incentives. Companies engaging in innovative 
activities, particularly in the tech sector, can 
benefit from deductions or credits on their 
R&D expenditures. For instance, eligible 
expenses for R&D projects may include 
salaries of researchers, costs of equipment, 
and expenses related to experimental 
development.

1.   Corporate Tax Regimes


2.   R&D Credits


B.	Monaco:

The taxation system of the Principality of Monaco differs 
significantly from that of Switzerland, emphasizing tax exemptions 
and personal tax benefits. While Monaco does not impose income 
tax on individuals, it does have certain requirements and taxes on 
businesses.


Monaco is known for its favorable tax policies, particularly for 
individuals. Residents of Monaco are not subject to personal 
income tax, wealth tax, or capital gains tax. This makes Monaco 
an attractive destination for high-net-worth individuals, including 
tech entrepreneurs and investors.


Corporate tax can also benefit of flexible approach of the 
legislation and tax administration. However, Monaco does have a 
value-added tax (VAT) system, so businesses selling goods or 
services may still incur taxes in that regard.


Tech projects, especially startups, thrive in environments where 
they can retain more of their earnings for reinvestment and 
growth. Monaco's tax policies offer precisely that. By eliminating or 
significantly reducing the tax burden, Monaco incentivizes tech 
projects to establish themselves within its jurisdiction.


In addition to the absence of personal income tax, Monaco offers 
other benefits such as favorable inheritance and gift tax laws. This 
can be advantageous for tech entrepreneurs looking to protect 
and transfer their wealth to future generations.

1.   Tax Exemption Policies


2.   Personal Tax Benefits


When comparing Switzerland and Monaco for structuring tech projects, several factors come into play:

 


Corporate vs. Personal Taxation: Switzerland focuses more on corporate tax regimes and incentives, whereas 
Monaco emphasizes personal tax benefits. Companies considering these jurisdictions must weigh the importance 

of corporate tax rates against personal tax advantages for founders and employees.



�� 	Advantages for Owners and Investors
Structuring tech projects in Monaco and Switzerland offers unique advantages for owners and investors, each with its 
distinct appeal and benefits.

A.	Switzerland:

Stability and Reputation: Switzerland is renowned 
for its stability, both politically and economically. Its 
legal environment is characterized by reliability, 
transparency, and efficiency. This stability provides a 
secure foundation for tech projects, reassuring 
investors of the safety of their capital and the 
predictability of business operations.

Access to Talent: Switzerland is home to a highly 
skilled and diverse talent pool, particularly in the tech 
sector. Its world-class universities and research 
institutions produce top-tier graduates, providing 
tech projects with access to cutting-edge expertise 
and innovation.

Tax Benefits: Switzerland offers attractive tax 
incentives for tech companies and investors, 
including preferential tax rates for research and 
development activities, as well as favorable treatment 
of capital gains. These tax advantages enhance the 
overall profitability and competitiveness of tech 
projects.

Networking Opportunities: Renowned for its appeal to 
high-net-worth individuals, financial experts, and tech 
entrepreneurs, Switzerland offers unmatched 
networking prospects for technology project owners 
and investors. The country is host to numerous 
prestigious events, conferences, and gatherings that 
draw industry leaders together, providing ample 
opportunities for forming valuable connections and 
partnerships.

Consider a startup in the fintech sector looking to 
establish a presence in Europe. By structuring its 
project in Switzerland, the company can benefit from 
the country's stable legal environment, access to 
skilled talent, and favorable tax regime. Additionally, 
Switzerland's reputation for financial integrity and 
regulatory compliance enhances the startup's 
credibility and attractiveness to investors.

B.	Monaco:

Appeal for High-Net-Worth Individuals: Monaco is 
renowned as a haven for high-net-worth individuals 
(HNWIs) due to its favorable tax regime, luxurious lifestyle, 
and privacy protections. This makes it an attractive 
destination for tech entrepreneurs and investors seeking 
a prestigious and exclusive environment.

Tax Advantages: By imposes no income tax on 
individuals, Monaco makes the business environment 
particularly appealing for entrepreneurs and investors 
looking to optimize their tax liabilities. Additionally, the 
Principality offers favorable tax treatment for businesses, 
further enhancing its attractiveness as a destination for 
structuring tech projects.

Networking Opportunities: Monaco's status as a global 
hub for the wealthy and influential provides unparalleled 
networking opportunities for tech project owners and 
investors. The Principality hosts numerous high-profile 
events, conferences, and gatherings where industry 
leaders converge, facilitating valuable connections and 
partnerships.

Luxurious Infrastructure: Monaco boasts world-class 
infrastructure and amenities, including state-of-the-art 
office spaces, luxury accommodations, and premium 
leisure facilities. This high standard of living enhances the 
quality of life for tech professionals and investors, 
contributing to the overall appeal of structuring projects 
in the Principality.

Imagine a blockchain startup targeting 
ultra-high-net-worth individuals for its premium digital 
asset management platform. By structuring its project in 
Monaco, the company can leverage the Principality's tax 
advantages and prestigious reputation to attract 
wealthy clients and investors. Additionally, Monaco's 
luxurious lifestyle and networking opportunities provide a 
conducive environment for building relationships and 
growing the business.



In conclusion, both Monaco and Switzerland offer distinct advantages for structuring tech 
projects, catering to different priorities and preferences of owners and investors. While 
Switzerland provides stability, legal protection, and access to talent, Monaco offers tax 

benefits, exclusivity, and luxurious lifestyle. Ultimately, the choice between the two 
destinations depends on the specific goals and priorities of the stakeholders involved.

��  Case Studies
A.	Switzerland:


 a licensed Swiss bank specializing in digital assets 
and blockchain-based financial services.


 a Swiss-based digital asset bank offering 
regulated banking services for digital assets and cryptocurrencies.


Ethereum (ETH): While Ethereum is not a Swiss-specific project, its 
co-founder, Vitalik Buterin, is based in Zug, Switzerland. Ethereum is 
a decentralized platform that enables the development of smart 
contracts and decentralized applications (DApps). The Ethereum 
Foundation, which oversees the development of the Ethereum 
protocol, is also headquartered in Zug, often referred to as "Crypto 
Valley."


Tezos (XTZ), a blockchain platform that features on-chain 
governance and smart contract functionality. Tezos aims to 
provide a secure and upgradable blockchain infrastructure for 
decentralized applications and digital assets. The Tezos 
Foundation, responsible for overseeing the development and 
promotion of the Tezos protocol, is based in Zug, Switzerland.


Cardano (ADA), a public blockchain platform, designed to 
empower billions without economic identity by offering 
decentralized applications for managing identity, value, and 
governance. Known as a “third-generation” blockchain, Cardano 
has set about solving the common scalability issues plaguing 
most “second-gen” blockchains (such as Ethereum and it’s 
ever-increasing gas fees). It is developed by the Cardano 
Foundation based in Zug, Switzerland.

1. SEBA Bank:

2. Sygnum Bank:

3: Blockchain Projects:


B.	Monaco:


MonacoTech operates as a startup program 
and incubator, fostering tech innovation 
through mentorship, funding, and networking 
opportunities.


Monaco Digital is a Monegasque group 
founded in the Principality about fifteen years 
ago, which supports economic players, both 
public and private, in their digital transition. 
The objective of Monaco Digital is to cover all 
the needs of businesses in every area of 
digital technology by offering a local service 
through its expertise. The group includes two 
other entities: Avangarde Consulting, a 
consulting firm specializing in strategy and 
management, and Monaco Cyber Sécurité, a 
pure player in cybersecurity that helps all 
European companies secure and ensure the 
integrity of their computer data against the 
increasingly numerous and complex 
cyber-attacks.


Monaco Foundry operates as a blockchain 
accelerator, providing funding, mentorship, 
and resources to blockchain startups.

1. MonacoTech:


2. Monaco Digital:


3. Monaco Foundry:




Solana (SOL) is an open infrastructure for building 
scalable crypto apps. The architecture is censorship 
resistant, fast, and secure, and designed to facilitate 
global adoption. The Solana Foundation, a non-profit 
foundation overseing the decentralization, adoption, 
and security of the Solana ecosystem, is based in Zug, 
Switzerland.



The Internet Computer (ICP) realizes the vision of a 
World Computer – an open and secure 
blockchain-based network that can host programs 
and data in the form of smart contracts, perform 
computations on smart contracts in a secure and 
trustworthy way, and scale infinitely. It is developed by 
the Zürich based The DFINITY Foundation.



A Swiss neurotechnology company specializing in 
AI-powered solutions for rehabilitation and brain 
health.

Research Ecosystem: Switzerland hosts world-class 
research institutions and universities, providing a 
fertile ground for companies like MindMaze to 
collaborate with academia and access cutting-edge 
research.

Intellectual Property Protection: The robust intellectual 
property laws, offers projects suchs as MindMaze, 
safeguarding their innovations and provides a 
competitive advantage in the global market.



A Swiss-based medtech company specializing in 
AI-powered genomic analysis for personalized 
medicine.

Switzerland offers a strong research ecosystem, 
enabling Sophia Genetics to collaborate with leading 
academic institutions and access cutting-edge 
research. Furthermore, the project profits from 
Switzerland's robust intellectual property laws protect 
which protects its innovations, giving Sophia Genetics 
a competitive edge in the global market.



A Swiss-based medtech company specializing in 
fertility tracking wearables, founded by a team of 
American entrepreneurs.

Switzerland's strong research institutions provide Ava 
Women with access to expertise and resources to 
develop cutting-edge fertility tracking technology. 
With its clear regulatory framework for medical 
devices, Switzerland ensures compliance and fosters 
trust in Ava Women's products.



A Swiss fintech company specializing in tokenization 
and asset digitization.

Switzerland's progressive regulatory environment for 
fintech and blockchain companies provides Mt Pelerin 
with a supportive framework for innovation. The 
strong country’s reputation for stability and 
trustworthiness in finance and technology, enhances 
Mt Pelerin's credibility with clients and investors 
worldwide.

4. MindMaze



5. Sophia Genetics



6. Ava Women



7. Mt. Pelerin



4. Carlo



 carloapp.com



5. Dokia Capital Monaco



   dokia.capital



6. KeeSystem



7. Yachtneeds



8. Elysys



9. Net0



10. Appetizr



Carlo is a payment application that rewards users 
every time they shop local and contribute to the local 
economy. The startup was born in Monaco, with the 
mission to boost the local economy and help local 
merchants thrive in the digital world.       

Dokia Capital Monaco is the first Blockcahin Validation 
company in Monaco offering professional, 
enterprise-level infrastructure, with 99.982% 
Guaranteed Availability - Tier3 Certified TIA-942 
Datacenter.                                                  

KeeSystem is a fintech company, providing asset 
managers with a solution to manage their portfolio 
management business. The solution, KeeSense, 
consists of various modules that help in managing 
various parts of the business such as CRM, 
Compliance, Administration, Portfolio Analysis, Order, 
and Reconciliation. The platform also has a mobile app 
to access the platform from any kind of device.

KeeSystem serves in the B2B, SaaS space in the FinTech 
market segments.



Yachtneeds is an online multi-industry job portal. The 
platform allows employers to search and connect with 
candidates for job vacancies. Enables candidates to 
search for jobs based on location, category, keywords 
and, salary. It also enables employers to post full-time, 
part-time jobs, internship opportunities, and 
freelancing projects. Popular categories include 
yachting, sales & marketing, manufacturing & 
engineering, accountancy & finance, etc.



Elysys provides cloud-based & on-premise wealth 
management and finance software to financial 
institutions. They have different offerings for single or 
multi-family offices and third-party asset 
management companies. The suite is underpinned by 
Microsoft Dynamics.



Cloud and AI-based platform to track and reduce and 
offset the carbon footprint. Its platform features 
include emission tracking, green planning, reporting, 
data integration, and others. It also provides a 
dashboard to manage carbon emissions.



Platform offering QR-code menu solutions for food 
businesses. The platform helps to create contactless 
menu QR for businesses. The customers can scan the 
QR code using the phone's camera and complete the 
order. The company offers solutions on the 
subscription-based policy. The company offers mobile 
applications for Android and iOS platforms.

https://carloapp.com/
https://dokia.capital/

